
 Category I  with 5,000 DPA  03-15-2013 

`       Category I with $5,000 Down Payment Assistance 
The SHA Assistance Second Mortgage Loan Program can only be used in conjunction With the First Mortgage Program.  All program parameters and 
requirements of the First Mortgage Program underwriting will be used.  See matrix for the Income and Purchase Price Limits.     

 

Down Payment  
Assistance  A $5,000.00 Second Mortgage Loan that can be applied to the down payment, closing costs 

and prepaid items for the purchase of a single-family dwelling. 
  
 Down Payment  

Assistance (DPA) 
Repayment Plan The interest rate on the assistance loan is 4% and payments are deferred until the third 

anniversary of the first payment on the first mortgage.  Therefore, a loan with the first 
mortgage payment due April 1, 2012, will have the first payment due on the second 
mortgage on April 1, 2015 with the final payment due on March 1, 2020.  There will be no 
interest accrued during the 3-year deferment period. The payment on the maximum 
assistance amount of $5,000.00 will be $92.08 per month.  The payment will not be used in 
the qualifying ratios since it is being deferred for 36 months.  State Housing will not 
subordinate a second mortgage. 

 
 
Interest Rate  Category I rates will apply.  See our website at www.schousing.com for current rate 
  
 

    

Eligibility  The program is for households over 80% of the county’s median income.  The allowable 
household income limits are based on HUD Median Income Guidelines and varies by 
county and household size. See 2012 Homeownership Income and Home Price Limit 
charts for Category I attached to this guide.   

 
Property 

   Eligibility Eligible properties are single-family stick built dwellings, townhouses, condominiums or off-
frame modular homes.  All properties must be located in South Carolina. There are no age 
restrictions on stick built, townhouses or condominiums. 

     
Maximum Sales 

  Price The maximum sales limits for a new or existing home will vary by county, so please review 
the attached Income/Sales Price chart.   
 
 

   Requirements    Applicant(s) must meet all underwriting and first-time homebuyer requirements as stated in the 
Program Guide for SC Housing’s First Mortgage Program.  The maximum Home Purchase 
Price limits can be found on the Income and Maximum Home Price Limit Charts for Category I 
located on page two of this Program guide.  Loans requiring mortgage insurance (MIP) 
must be insured by FHA, Conventional Loans with LTV’s of more than 80% must be 
insured by one of our approved Mortgage Insurance Companies.  

    Loans must meet all program and insurer requirements. 
  

For more information see our website at www.schousing.com    
 

Call    803-896-9380 or 803-896-9009 

CATEGORY I  

 

PROGRAM GUIDE 



 Category I  with 5,000 DPA  03-15-2013 

2013 INCOME LIMITS AND MAXIMUM HOME PRICES 
 NON – TARGETED 

2013 1 or 2 Persons 3 or more Persons Home Price 

Aiken  $56,800 $65,320 $225,000 

Anderson  $55,200 $63,480 $225,000 

Charleston  $61,300 $70,495 $255,000 

Greenville  $58,000 $66,700 $225,000 

Greenwood  $55,000 $63,250 $225,000 

Lancaster  $55,000 $63,250 $225,000 

Lexington  $60,400 $69,460 $225,000 

Oconee  $56,700 $65,205 $225,000 

Pickens  $58,000 $66,700 $225,000 

Richland  $60,400 $69,460 $225,000 

Spartanburg  $55,000 $63,250 $225,000 

York  $64,100 $73,715 $231,000 

TARGETED 

2013 1 or 2 Persons 3 or More Persons Home Price 

Abbeville $66,000 $77,000 $225,000 

Allendale  $66,000 $77,000 $225,000 

Bamberg  $66,000 $77,000 $225,000 

Barnwell  $66,000 $77,000 $225,000 

Beaufort $80,400 $93,800  $285,000 

Berkeley  $73,560 $85,820 $255,000 

Calhoun  $72,480 $84,560 $225,000 

Cherokee  $66,000 $77,000 $225,000 

Chester  $66,000 $77,000 $225,000 

Chesterfield  $66,000 $77,000 $225,000 

Clarendon  $66,000 $77,000 $225,000 

Colleton  $66,000 $77,000 $225,000 

Darlington  $66,000 $77,000 $225,000 

Dillon  $66,000 $77,000 $225,000 

Dorchester  $73,560 $85,820 $255,000 

Edgefield  $68,160 $79,520  $225,000 

Fairfield  $72,480  $84,560  $225,000 

Florence  $66,000 $77,000 $225,000 

Georgetown  $69,000 $80,500 $225,000 

Hampton  $66,000 $77,000 $225,000 

Horry  $66,000 $77,000 $225,000 

Jasper  $66,000 $77,000 $285,000 

Kershaw  $67,680 $78,960 $225,000 

Laurens  $66,000 $77,000 $225,000 

Lee  $66,000 $77,000 $225,000 

McCormick  $66,000 $77,000 $225,000 

Marion  $66,000 $77,000 $225,000 

Marlboro  $66,000 $77,000 $225,000 

Newberry  $66,000 $77,000 $225,000 

Orangeburg  $66,000 $77,000 $225,000 

Saluda  $72,480  $84,560  $225,000 

Sumter  $66,000 $77,000 $225,000 

Union  $66,000 $77,000 $225,000 

Williamsburg  $66,000 $77,000 $225,000 

              Income Limits and Home Prices can change with or without notice. Please check our website for any updates  


